
Previous: 7,756.7 PSEi change: -0.97%

High: 7,742.5 Best: AGI +2.83%

Low: 7,676.5 2nd best: JFC +1.33%

Close: 7,681.3 2nd worst: ICT -2.52%

Val. traded (mn): 2,461.6 Worst: AEV -3.46%

Tenor Change Yield Tenor Change Yield

3 months -0.0070 3.0670 5 years +0.0270 4.3770

6 months -0.0300 3.2450 7 years +0.0190 4.5640

1 year -0.0010 3.6240 10 years +0.0270 4.7730

2 years +0.0170 3.9610 20 years -0.0050 5.0540

3 years +0.0230 4.1070 30 years -0.0050 5.0370

4 years +0.0260 4.2470

Previous Close Previous Close

PHP/USD 51.770 51.790 EUR/USD 1.0987 1.0981

Tenor Change Yield Tenor Change Yield

3 months +0.0076 1.6743 5 years +0.0520 1.4037

6 months -0.0104 1.6709 10 years +0.0547 1.5836

2 years +0.0463 1.4657 30 years +0.0548 2.0841

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell and the Philippine Peso weakened, while local fixed income yields rose, on average, on dampened expectations for US-China trade talks.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities recovered, while US Treasury yields rose on the back of positive developments on the upcoming US-China trade negotiations. However,

Asian equities fell as the uncertainties over the US-China trade war continued to loom. The US dollar remained steady amidst the release of the US Fed minutes

and the developments on the US-China trade war.

 Local fixed income yields were mixed yesterday, rising on average, as 
intensifying trade tensions worried investors. On average, yields rose 0.83 bps 
DoD, led by the belly of the curve which rose by 2.38 bps DoD. Meanwhile, the 
short-end fell by 0.52 bps DoD while the long-end rose 0.57 bps DoD. 

 Local equities fell along with other markets in the region on dampened optimism 
for US-China trade talks. The South China Morning Post reported  the deputy-
level trade discussions on Monday and Tuesday yielded no progress on critical 
issues as the Chinese delegation refused to talk about forced technology 
transfers.  The PSEi fell 0.97% DoD, closing at 7,681.25. 

 The Department of Finance (DOF) proposed the deregulation and tariffication of 
the sugar industry similar to the model that is being implemented on rice. This 
would remove the limit on the volume of imported sugar that could enter into the 
domestic market, in order to bring down sugar prices. 

 

 AllHome Corporation (PSE Ticker: HOME) raised Php12.94 billion (USD250 
million) from the sale of 1.125 billion shares at Php11.50 per  share at the low end 
of its indicative price with the top end at Php16 per share during the Initial Public 
Offering(IPO).This is the biggest IPO since Pilipinas Shell Petroleum Corp. in 
2016 and the third company to go public this year in the country. 7,400
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 US equities recovered as markets became more optimistic over chances of 
reaching a partial US-trade resolution, after reports came out that China is now 
open to a limited tariff resolution with the US. The DJIA closed at 26,346.01 (0.70% 
DoD), while the S&P 500 ended at 2,919.40 (0.91% DoD). 

 Asian equities fell on the back of mixed reactions as markets awaited for the 
upcoming US-China trade meeting. MSCI APxJ closed at 496.73 (-.41% DoD). 

 European equities recovered, led by Germany, on the back of positive sentiment 
driven by positive signs of progress in the US-China trade negotiations. The MSCI 
Europe closed at 128.15 (0.42% DoD). 

 US Treasury yields rose as positive developments came out on the US-China 
trade negotiations, which drove investors to have higher hopes on a possible 
resolution soon. On average, yields rose by 3.42 bps DoD, with the 2Y at 1.4657 
(4.63 bps DoD) and the 10Y at 1.5836 (5.47 bps DoD). 

 The US Dollar was flat amidst the release of the US Fed's minutes of the meeting 
and the developments on the US-China trade war. The DXY index closed at 
99.1180 (-0.02% DoD). 

 The Philippine Peso weakened amid continuing worries over the trade tension 
between the US and China. This is after the news that US threathened to limit 
porfolio investments to China, and impose visa ban on Chinese officials who are 
linked to mass detentions of Muslim minorities. The USD/PHP pair closed at 
51.790 (0.04% DoD). 


